SAHATHAI TERMINAL PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
CONDENSED NOTES TO CONSOLIDATED INTERIM FINANCIAL STATEMENTS
FOR THE THREE-MONTH AND NINE-MONTH PERIODS ENDED 30 SEPTEMBER 2018 
(Unaudited but reviewed)
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1. GENERAL INFORMATION

Sahathai Terminal Public Company Limited was incorporated as a limited company under The Civil and Commercial Code of Thailand on 10 March 2008. The Company changed its status to public company limited and registered the change of its name to “Sahathai Terminal Public Company Limited” on 3 May 2017. The Company’s shares were approved for trading in Market for Alternative Investment “MAI” under the Stock Exchange of Thailand on 29 September 2017. The Company has its registered office at 51/1 Moo 3, Poo Chao Samingprai Road, Bangyapraek, Phrapradaeng, Samutprakarn. 

The Company is engaged primarily in coastal port services, coastal port management consultancy, tug boat services, inland transportation and related merchant marine business.

Its subsidiaries
Bangkok Barge Terminal Co., Ltd. is primarily engaged in coastal port management and related merchant marine business, which is 51.00% owned subsidiaries.

Bangkok Container Depot Service Co., Ltd. is primarily engaged in providing containers repair and maintenance services, which is 99.99% owned subsidiaries.

Bangkok Trucking Service Co., Ltd. is primarily engaged in providing transportation by land, which is 99.99% owned subsidiaries.

2. BASIS OF INTERIM FINANCIAL STATEMENTS PREPARATION AND CONSOLIDATION

2.1 Basis for interim financial statements preparation

	  These interim financial statements are for the three-month and nine-month periods ended 30 September 2018 and presented in Thai Baht. They have been prepared in accordance with TAS                 No. 34 (Revised 2017) “Interim Financial Reporting” which do not include all information required as in annual financial statements in accordance with TFRSs. Accordingly, they should be read in conjunction with the consolidated financial statements for the year ended 31 December 2017. 
   






The interim financial statements are prepared in Thai language. The translation of these financial statements into other language should conform to the Thai financial report.

These interim financial statements have been approved by the Company’s board of directors on                13 November 2018.

2.2 Basis of preparation and consolidation

[bookmark: _Hlk513552115]The consolidated financial statements include the financial statements of Sahathai Terminal Public Company Limited and its subsidiaries, Bangkok Barge Terminal Co., Ltd., Bangkok Container Depot Service Co., Ltd. and Bangkok Trucking Service Co., Ltd. at 51.00%, 99.99% and 99.99% shareholdings, respectively.

The percentage of subsidiaries total assets as at 30 September 2018 and 31 December 2017, and total revenues for the three-month and nine-month periods ended 30 September 2018 and 2017 as included in the consolidated financial statements are as follows:

	
	Percentage of subsidiaries’
	Percentage of subsidiaries’
	Percentage of subsidiaries’

	
	total assets
	total revenues
	total revenues

	
	       to consolidated total assets
	to consolidated total revenues
	to consolidated total revenues

	
	30 September
	31 December
	For the three-month periods
 ended 30 September
	For the nine-month periods
 ended 30 September

	
	2018
	2017
	2018
	2017
	2018
	2017

	Subsidiaries company
	
	
	
	
	
	

	Bangkok Barge Terminal Co., Ltd.
	25.17
	
31.14
	19.29
	14.63
	17.35
	12.45

	Bangkok Container Depot Service Co., Ltd.
	21.43
	                          14.90
	             -
	             -
	             -
	             -

	Bangkok Trucking Service Co., Ltd.
	1.30
	                           0.00
	6.47
	             -
	5.15
	             -



2.3 Significant intercompany balances and transactions and investment in subsidiaries have been eliminated from the consolidated financial statements.

2.4 The consolidated financial statements have been prepared with the same accounting policies for the same accounting transactions or accounting events as used for the preparation of separate financial statements.










3. SIGNIFICANT ACCOUNTING POLICIES

These interim financial statements have been prepared using the same accounting policies used in the preparation of the financial statements of the Company and its subsidiaries for the year ended                        31 December 2017. The Company and its subsidiaries have adopted the revised Thai Financial Reporting Standards, interpretations and guidance effective for annual accounting periods beginning on or after                       1 January 2018. The changes were principally to align with the corresponding International Financial Reporting Standards, with most of the changes relating to the revision of wording and terminology, the provision of interpretations and accounting guidance to the users of the standards. The initial application of the revised Thai Financial Reporting Standards has no material effect on these interim financial statements of the Company and subsidiaries. 

During the period, the Federation of Accounting Professions issued the following new Thai Financial Reporting Standards:

· Thai Financial Reporting Standard No. 15 “Revenue from Contracts with Customers” (TFRS 15)

TFRS 15 is effective from 1 January 2019, and presents new requirements for the recognition of revenue, replacing Thai Accounting Standard No. 18 “Revenue”, Thai Accounting Standard No. 11 “Construction Contracts”, and several revenue-related Interpretations. The new standard establishes a control-based revenue recognition model and provides additional guidance in many areas which are limited in detail under existing Thai Financial Reporting Standards.
 
· Thai Financial Reporting Standards for “Financial Instruments”

TFRSs for financial instruments are effective from 1 January 2020 and has new requirements relating to the definition, recognition, classification, measurement, impairment of financial assets and liabilities, as well as providing guidance on hedge accounting.  

The Company and its subsidiaries will adopt these new standards when they become effective, and management is in the process to assess the impact on the financial statements in the period of initial application.

4. ESTIMATES AND JUDGEMENTS

When preparing the interim financial statements, management undertake judgments, estimates and assumptions about recognition and measurement of assets, liabilities, income and expenses. The actual results may differ from the judgments, estimates and assumptions made by management. 

The judgments, estimates and assumptions applied in the interim financial statements, including the key sources of uncertain estimation, are the same as those applied in the annual financial statements for the year ended 31 December 2017.


5. CASH AND CASH EQUIVALENTS

The balances as at 30 September 2018 and 31 December 2017 consist of:

	
	(Unit: Baht)

	
	Consolidated financial 
statements
	
	Separate financial 
statements

	
	30 September    2018
	
	31 December
2017
	
	30 September    2018
	
	31 December
2017

	
	
	
	
	
	
	
	

	Cash on hand
	 1,572,718 
	
	896,181
	
	 1,520,718 
	
	 537,745 

	Cash at banks - Current accounts
	 8,943,254 
	
	 149,790,621 
	
	 7,774,028 
	
	 114,967,600 

	Cash at banks - Savings accounts
	83,869,860
	
	 94,518,813 
	
	42,412,107
	
	 84,323,883 

	     Total
	94,385,832
	
	 245,205,615 
	
	51,706,853
	
	 199,829,228 



	Saving deposits with banks bear an interest at the floating rates determined by the banks.

6. TRADE AND OTHER ACCOUNTS RECEIVABLE

	
	(Unit: Baht)

	
	Consolidated financial 
statements
	
	Separate financial 
statements

	
	30 September             2018
	
	31 December
2017
	
	30 September   2018
	
	31 December
2017

	
	
	
	
	
	
	
	

	General customers 
	161,607,549
	
	133,205,125
	
	147,991,409
	
	133,139,748

	Related companies 
	72,293,965
	
	20,875,433
	
	84,627,952
	
	28,434,994

	       Total
	233,901,514
	
	154,080,558
	
	232,619,361
	
	161,574,742















The outstanding balances of trade and other accounts receivable as at 30 September 2018 and                                31 December 2017 are classified by aging as follows:

	
	
	
	(Unit: Baht)

		
	Consolidated financial 
statements
	
	Separate financial 
statements

	
	30 September         2018
	
	31 December
2017
	
	30 September       2018
	
	31 December
2017

	Trade and other accounts receivable – general customers
	
	
	
	
	
	
	

	Not yet due
	79,030,178
	
	77,076,003
	
	67,101,567
	
	77,010,626

	Past due:
	
	
	
	
	
	
	

	0 – 90 days
	78,695,997
	
	 52,455,855 
	
	77,303,030
	
	 52,455,855 

	      91 – 180 days
	2,727,944
	
	 2,104,244 
	
	2,433,382
	
	 2,104,244 

	181 – 365 days
	1,044,572
	
	 1,517,980 
	
	1,044,572
	
	 1,517,980 

	Over 365 days
	108,858
	
	 51,043 
	
	108,858
	
	 51,043 

	Total
	161,607,549
	
	133,205,125
	
	147,991,409
	
	133,139,748

	
	
	
	

	Trade and other accounts receivable – related companies
	
	
	
	
	
	
	

	Not yet due
	55,869,416
	
	20,754,804
	
	45,075,620
	
	18,697,815

	Past due:
	
	
	
	
	
	
	

	      0 – 90 days
	16,180,844
	
	 115,301 
	
	39,552,332
	
	9,737,179

	      91 – 180 days
	243,705
	
	 2,204 
	
	        -
	
	        -

	     181 – 365 days
	        -
	
	 3,124 
	
	        -
	
	        -

	Total
	72,293,965
	
	20,875,433
	
	84,627,952
	
	28,434,994

	
	
	
	
	
	
	
	

	Total trade and other accounts receivable
	
233,901,514
	
	
154,080,558
	
	
232,619,361
	
	
161,574,742



The normal credit term granted by the Company is 30 days. 

7. RELATED PARTIES TRANSACTIONS

A portion of the Company’s assets, liabilities, revenues, costs and expenses arose from transactions with related companies which are related through common shareholding and/or directorship. These financial statements reflected the effects of significant transactions with related companies in the normal course of business based on market prices or based on the basis mutually agreed, if transactions are made with non-comparative market prices.




Significant transactions with related companies for the three-month and nine-month periods ended                        30 September 2018 and 2017 consist of:

	
	
	
	(Unit: Baht)

	
	
	Consolidated financial 
statements
	Separate financial 
statements

	
	
	For the three-month periods ended 30 September

	
	Pricing Policy
	2018
	2017
	2018
	2017

	Related companies
	
	
	
	
	

	Services income
	At Market Price
	 71,479,406 
	130,128,264
	 14,563,211 
	 91,547,694 

	Other income
	At Agreed Price
	 162,735 
	92,817
	 162,735 
	 92,817 

	Cost of services
	At Market Price
	       -
	 31,550 
	       -
	 31,550 

	Land rental
	At Agreed Price
	 7,250,000 
	6,750,000
	 5,250,000 
	 6,750,000 

	Selling and administrative expenses
	At Agreed Price
	 581,379 
	305,237
	 340,938 
	 305,237 

	Purchase of assets
	At Market Price
	 2,282,494 
	8,198,690
	 987,994 
	 467,935 

	Interest expenses
	At Agreed Price
	 1,249,760 
	1,589,486
	 1,249,760 
	 1,589,486 

	
	
	
	
	
	

	Subsidiary companies
	
	
	
	
	

	Services income
	At Market Price
	       -
	       -
	 44,446,956 
	24,002,638

	Sub-lease income
	At Agreed Price
	       -
	       -
	 5,126,371 
	5,350,370

	Other income
	At Agreed Price
	       -
	       -
	 838,822 
	222,618

	Cost of services
	At Market Price
	       -
	       -
	 5,429,070 
	40,514

	Land rental
	At Agreed Price
	       -
	       -
	 3,300,000 
	      -

	
	
	
	
	
	

	Associated company
	
	
	
	
	

	Services income
	At Market Price
	 154,900 
	 4,921,666 
	 122,900 
	 4,921,666 

	Cost of services
	At Market Price
	 86,955,426 
	 8,479,750 
	 86,955,426 
	 8,479,750 

	
	
	
	
	
	

	Key management personnel compensation
	
	
	
	

	Current employment benefits
	
	 9,323,691 
	7,514,268
	 7,843,691 
	6,764,268

	Post employment benefits
	
	 213,185 
	202,904
	 213,185 
	202,904

	  Total 
	
	9,536,876
	7,717,172
	8,056,876
	6,967,172
















	
	
	
	(Unit: Baht)

	
	
	Consolidated financial 
statements
	Separate financial 
statements

	
	
	For the nine-month periods ended 30 September

	
	Pricing Policy
	2018
	2017
	2018
	2017

	Related companies
	
	
	
	
	

	Services income
	At Market Price
	172,781,969
	274,035,083
	32,509,574
	180,934,033

	Other income
	At Agreed Price
	643,483
	425,055
	643,483
	425,055

	Cost of services
	At Market Price
	51,230
	52,450
	51,230
	52,450

	Land rental
	At Agreed Price
	20,250,000
	12,629,032
	18,250,000
	12,629,032

	Selling and administrative expenses
	At Agreed Price
	956,891
	1,057,163
	716,450
	1,057,163

	Purchase of assets
	At Market Price
	9,139,066
	24,519,775
	2,856,639
	12,189,300

	Interest expenses
	At Agreed Price
	3,708,526
	3,987,305
	3,708,526
	3,987,305

	
	
	
	
	
	

	Subsidiary companies
	
	
	
	
	

	Services income
	At Market Price
	       -
	       -
	104,733,918
	56,164,246

	Sub-lease income
	At Agreed Price
	       -
	       -
	15,827,111
	16,051,110

	Management fee income
	At Agreed Price
	       -
	       -
	        -
	90,000

	Other income
	At Agreed Price
	       -
	       -
	4,965,322
	2,352,719

	Cost of services
	At Market Price
	       -
	       -
	20,260,642
	2,140,694

	Land rental
	At Agreed Price
	       -
	       -
	5,500,000
	       -

	
	
	
	
	
	

	Associated company
	
	
	
	
	

	Services income
	At Market Price
	1,191,405
	12,962,275
	915,700
	12,962,275

	Cost of services
	At Market Price
	223,971,614
	22,218,800
	223,971,614
	22,218,800

	
	
	
	
	
	

	Key management personnel compensation
	
	
	
	

	Current employment benefits
	
	26,918,990
	22,099,661
	23,348,990
	20,469,661

	Post employment benefits
	
	639,557
	608,713
	639,557
	608,713

	  Total 
	
	27,558,547
	22,708,374
	23,988,547
	21,078,374

















[bookmark: _Hlk517352471]Significant balances with related parties as at 30 September 2018 and 31 December 2017 consists of:

	
	
	(Unit: Baht)

	
	Consolidated financial 
statements
	Separate financial 
statements

	
	
	30 September   2018
	31 December 2017
	30 September        2018
	31 December 2017

	Trade accounts receivable 
	
	
	
	
	

	Subsidiaries
	
	     -
	       -
	46,452,934
	17,331,839

	Associated company
	
	33,998,247
	839,459
	33,722,542
	839,459

	Related companies
	
	38,295,718
	20,035,974
	4,452,476
	10,263,696

	   Total
	
	72,293,965
	20,875,433
	84,627,952
	28,434,994

	
	
	
	
	
	

	Short–term loan 
	
	
	
	
	

	Subsidiaries
	
	     -
	       -
	60,000,000
	100,000,000

	Associated company
	
	12,480,000
	       -
	12,480,000
	      -

	   Total
	
	12,480,000
	       -
	72,480,000
	100,000,000

	
	
	
	
	
	

	Accrued sub-lease income 
	
	
	
	
	

	Subsidiary
	
	      -
	      -
	24,987,356
	19,240,245

	
	
	
	
	
	

	Short-term loan 
	
	
	
	
	

	Related parties
	
	      -
	99,165,706
	       -
	99,165,706

	
	
	
	
	
	

	Amount due to related companies
	
	
	
	

	Subsidiaries
	
	     -
	       -
	3,709,345
	1,143,022

	Associated company
	
	29,653,320
	24,897,628
	29,653,320
	24,897,628

	Related companies
	
	22,289,216
	23,565,534
	7,801,229
	16,911,953

	   Total
	
	51,942,536
	48,463,162
	41,163,894
	42,952,603

	
	
	
	
	
	

	Deposit from lessee 
	
	
	
	
	

	Subsidiary
	
	      -
	               -
	13,440,000
	13,440,000



As at 30 September 2018 and 31 December 2017, the Company has short-term loans to subsidiaries of Baht 60.00 million and Baht 100.00 million, respectively. This loan is not collateralized and repayable on demand with an interest rate of 5.50% per annum.





As at 30 September 2018, the Company has short-term loan to an associated company of Baht 12.48 million.  This loan is not collateralized, repayable on demand and non-interest bearing.

As at 31 December 2017, the Company has short-term loan from related parties of Baht 99.17 million. This loan is not collateralized and repayable on 30 September 2018 with an interest rate of 5.00% per annum.

As at 30 September 2018 and 31 December 2017, the Company has deposit from subsidiary company represents a seaport rental deposit for the 30 years period ended 30 June 2045.

8. OTHER CURRENT ASSETS

	
	(Unit: Baht)

	
	Consolidated financial 
statements
	
	Separate financial 
statements

	
	30 September        2018
	
	31 December
 2017
	
	30 September 2018
	
	31 December
 2017

	
	
	
	
	
	
	
	

	Undue input VAT
	 25,421,218 
	
	 19,803,108 
	
	 18,505,314 
	
	 15,398,695 

	Refundable input VAT
	 26,839,420 
	
	 19,913,250 
	
	     -
	
		     -

	Advances
	 4,905,067 
	
	 6,413,284 
	
	 4,587,602 
	
	 3,211,270 

	Others 
	110,015
	
	 33,945 
	
	     -
	
		     -

	Total
	57,275,720
	
	46,163,587
	
	23,092,916
	
	18,609,965



9. RESTRICTED DEPOSITS WITH BANK

As at 30 September 2018, the Company’s saving deposit of Baht 10.00 million is restricted for usage from the pledge as collaterals for short-term loans from financial institution amounting to Baht 50.00 million.
















10. INVESTMENT IN SUBSIDIARIES

As at 30 September 2018 and 31 December 2017, investment in subsidiaries are detailed as follow:

	
	
	Paid-up Capital
(Thousand Baht)
	Shareholding percentage (%)
	At Cost
(Thousand Baht)

	Company
	Nature of Business
	30 Sep 2018
	31 Dec 2017
	30 Sep 2018
	31 Dec 2017
	30 Sep 2018
	31 Dec 2017

	
	
	
	
	
	
	
	

	Bangkok Barge Terminal Co., Ltd.
	Coastal port management and other related merchant marine business services.
	235,000
	175,000
	51.00
	51.00
	119,850
	89,250

	Bangkok Container Depot Service Co., Ltd.
	Provide repair and maintenance services of containers.
	170,000
	170,000
	99.99
	99.99
	170,000
	170,000

	Bangkok Trucking Service Co., Ltd.
	Provide transportation by land
	
5,000
	
1,000
	
99.99
	
99.99
	5,000
	1,000

	     Total
	
	
	
	
	
	294,850
	260,250


     
During the nine-month period ended 30 September 2018, the Company invested in additional share capital of Bangkok Barge Terminal Co., Ltd. of Baht 30.60 million and Bangkok Barge Trucking Service Co., Ltd. of Baht 4.00 million. There were no change in the proportion shareholding.

11. INVESTMENT IN ASSOCIATED COMPANY

Investment in associated company is detailed below:

	
	
	
	
	(Unit: Million Baht)

	
	
	
Paid – up Capital
	    Shareholding
percentage (%)
	Consolidated financial 
statements
(equity method)
	Separate financial 
statements
(cost method)

	
Company
	
Type of Business
	30 Sep 2018
	31 Dec 2017
	30 Sep 2018
	31 Dec 2017
	30 Sep 2018
	31 Dec 2017
	30 Sep 2018
	31 Dec 2017

	
	
	
	
	
	
	
	
	
	

	 Bangkok Barge Service Co., Ltd.
	 Management of domestic barge
	
30.00
	
30.00
	
40
	
40
	-
	9.50
	12.00
	
12.00











Movements in investment in associated company during the nine-month period ended 30 September 2018 are as follows:

	
	
	(Unit: Baht)

	
	Consolidated financial 
statements
(equity method)
	Separated financial 
statements
(cost method)

	
	
	

	Balance as at 1 January 2018
	9,503,686
	12,000,000

	Less Equity in net loss of associated company
	(9,503,686)
	               -

	Balance as at 30 September 2018
	               -
	12,000,000



12. PROPERTY, BUILDING AND EQUIPMENT – NET

Condensed movements in the accounts for the nine-month period ended 30 September 2018 are as follows:

(Unit: Baht)
	
	Consolidated financial 
Statements
	
	Separate financial 
statements

	
	
	
	

	Net book value as at 1 January 2018
	1,753,187,231
	
	793,495,102

	Add Purchases during the period
	363,337,085
	
	124,521,922

	Less Disposal during the period
	(7,071)
	
	(7,071)

	Less Depreciation for the period
	(74,232,162)
	
	(53,073,950)

	Net book value as at 30 September 2018
	2,042,285,083
	
	864,936,003



Security
As at 30 September 2018, the Group and the Company have securities for interest–bearing liabilities, comprise the property, building, and equipment with net book value of Baht 1,319.16 million and Baht 347.45 million, respectively (31 December 2017: Baht 1,207.43 million and Baht 362.32 million, respectively).













13. LEASEHOLD RIGHT - NET

Condensed movements in the accounts for the nine-month period ended 30 September 2018 are as follows:

(Unit: Baht)
	
	
	Consolidated and
Separate financial statements

	
	
	

	Net book value as at 1 January 2018
	
	27,469,536

	Add Addition during the period
	
	213,120,298

	Less Amortization for the period
	
	(8,905,151)

	Net book value as at 30 September 2018
	
	231,684,683



14. OTHER NON–CURRENT ASSETS

	
	(Unit: Baht)

	
	Consolidated financial 
statements
	
	Separate financial 
statements

	
	30 September      2018
	
	31 December
2017
	
	30 September 2018
	
	31 December
2017

	
	
	
	
	
	
	
	

	Rental deposit
	 44,092,380 
	
	 28,189,392 
	
	 44,092,380 
	
	 28,189,392 

	Director's insurance premium
	 3,021,577 
	
	 4,121,553 
	
	 3,021,577 
	
	 4,121,553 

	Advance payment for purchase of          fixed assets
	
 150,000 
	
	
 1,350,000 
	
	
      -   
	
	
        -

	Others
	293,750
	
	 218,000 
	
	185,000
	
	 185,000 

	Total
	47,557,707
	
	33,878,945
	
	47,298,957
	
	32,495,945



15. SHORT-TERM LOANS FROM FINANCIAL INSTITUTION

As at 30 September 2018 and 31 December 2017, the Company has short-term loans as follows:

	
	(Unit: Baht)

	
	Consolidated financial 
statements
	
	Separate financial 
statements

	
	30 September   2018
	
	31 December
2017
	
	30 September         2018
	
	31 December
2017

	
	
	
	
	
	
	
	

	Bank overdrafts
	10,962,280
	
	      -
	
	      -
	
	      -

	Promissory note
	80,000,000
	
	      -
	
	80,000,000
	
	      -

	Total
	90,962,280
	
	      -
	
	80,000,000
	
	      -



As at 30 September 2018, the Company and subsidiary have overdraft facilities from a financial institution of Baht 10.00 million and Baht 20.00 million, respectively (31 December 2017: Baht 10.00 million and 
Baht 20.00 million, respectively), with interest rate at MOR per annum. These credit lines are guaranteed by the mortgages of the Company’s machinery and the subsidiary’s land and construction, respectively, (Note 12).

As at 30 September 2018, the Company has promissory note from financial institution amount of Baht 80.00 million, with interest rate MRR-1.25% per annum and pledged as collaterals by saving accounts and the Company’s machinery (Note 9 and 12).

16. LONG-TERM LOANS FROM FINANCIAL INSTITUTION

As at 30 September 2018 and 31 December 2017, the Company has long-term loans as follows:

	
	(Unit: Baht)

	
	Consolidated financial 
statements
	
	Separate financial 
statements

	
	30 September        2018
	
	31 December
2017
	
	30 September          2018
	
	31 December
2017

	
	
	
	
	
	
	
	

	Long-term loans
	914,263,961
	
	846,648,827
	
	268,019,961
	
	346,552,027

	Less Current portion
	(231,536,814)
	
	(490,308,331)
	
	(157,000,814)
	
	(164,908,331)

	Long-term loans - net
	682,727,147
	
	356,340,496
	
	111,019,147
	
	181,643,696



Movement in long-term loans are as follows:

	
	(Unit: Baht)

	
	Consolidated financial 
statements
	
	Separate financial 
statements

	
	30 September        2018
	
	31 December
2017
	
	30 September        2018
	
	31 December
2017

	
	
	
	
	
	
	
	

	Balance - beginning of the period
	846,648,827
	
	610,595,082
	
	346,552,027
	
	353,203,902

	Additions of loan
	216,553,200
	
	393,004,620
	   
	35,000,000
	
	128,199,000

	Repayments during the period
	(148,938,066)
	
	(156,950,875)
	
	(113,532,066)
	
	(134,850,875)

	Balance - end of the period
	914,263,961
	
	846,648,827
	
	268,019,961
	
	346,552,027



As at 31 December 2017, the subsidiary was not able to maintain the financial ratio in compliance with the condition of a loan agreement, the subsidiary therefore, reclassified outstanding long-term loan balance, which was not able to maintain financial ratio, of Baht 317.90 million as current liabilities at full amount. However, the subsidiary has obtained letter for the waiver of the covenants from such bank dated 
9 February 2018 granting to relieve to all covenant condition under the loan agreements for the period ended 31 December 2017. As at 30 September 2018, the subsidiary therefore, was not necessary to reclassify such long-term loan balance as current portion in full amount.

17. LIABILITIES UNDER FINANCE LEASE AGREEMENTS

Liabilities under finance lease agreements as at 30 September 2018 and 31 December 2017 are as follows;

	
	(Unit: Baht)

	
	Consolidated financial statements

	
	30 September 2018
	
	31 December 2017

	
	Future minimum lease payments
	
	Deferred Interest
	
	Present value of minimum lease payments
	
	Future minimum lease payments
	
	Deferred Interest
	
	Present value of minimum lease payments

	
	
	
	
	
	
	
	
	
	
	
	

	Due within one year
	44,269,535
	
	(9,170,364)
	
	35,099,171
	
	 29,021,818 
	
	 (4,796,490)
	
	 24,225,328 

	Due after one year but 
   not over five years
	
226,060,852
	
	
(19,261,033)
	
	
206,799,819
	
	 
110,423,365 
	
	
 (8,957,927)
	
	 
101,465,438 

	Total
	270,330,387
	
	(28,431,397)
	
	241,898,990
	
	 139,445,183 
	
	(13,754,417)
	
	125,690,766 



	
	(Unit: Baht)

	
	Separate financial statements

	
	30 September 2018
	
	31 December 2017

	
	Future minimum lease payments
	
	Deferred Interest
	
	Present value of minimum lease payments
	
	Future minimum lease payments
	
	Deferred Interest
	
	Present value of minimum lease payments

	
	
	
	
	
	
	
	
	
	
	
	

	Due within one year
	24,712,749
	
	(5,652,579)
	
	19,060,170
	
	13,579,990
	
	(1,776,616)
	
	11,803,374

	Due after one year but
   not over five years
	
141,402,563
	
	
(12,082,845)
	
	
129,319,718
	
	36,909,978
	
	(2,360,486)
	
	34,549,492

	Total
	166,115,312
	
	(17,735,424)
	
	148,379,888
	
	50,489,968
	
	(4,137,102)
	
	46,352,866



18. ACCRUED EXPENSES

	
	(Unit: Baht)

	
	Consolidated financial 
statements
	
	Separate financial 
statements

	
	30 September          2018
	
	31 December
2017
	
	30 September          2018
	
	31 December
2017

	
	
	
	
	
	
	
	

	Accrued leasehold right
	 70,000,000 
	
	6,500,000
	
	 70,000,000 
	
	6,500,000

	Accrued cost of services
	 25,420,339 
	
	 18,792,342 
	
	 25,280,139 
	
	 17,686,228 

	Accrued bonus 
	 10,725,002 
	
	 5,000,000 
	
	 10,725,002 
	
	 5,000,000 

	Accrued withholding tax 
	  4,383,534  
	
	 5,357,533 
	
	 3,427,833 
	
	 3,704,395 

	Accrued interest 
	 2,042,106 
	
	 2,763,768 
	
	 998,971 
	
	 1,497,829 

	Others
	4,415,659
	
	 2,042,870 
	
	1,901,848
	
	 1,368,808 

	    Total
	116,986,640
	
	40,456,513
	
	112,333,793
	
	 35,757,260



19. OTHER CURRENT LIABILITIES

	
	(Unit: Baht)

	
	Consolidated financial 
statements
	
	Separate financial 
statements

	
	30 September           2018
	
	31 December
2017
	
	30 September          2018
	
	31 December
2017

	
	
	
	
	
	
	
	

	Advances received from customers
	30,292,403
	
	 18,547,172 
	
	 30,286,855 
	
	 18,547,172 

	Undue output VAT
	 17,673,446 
	
	 10,230,483 
	
	 15,203,034 
	
	 9,628,881 

	Output VAT
	 3,075,097 
	
	 3,670,411 
	
	 3,075,097 
	
	 3,670,411 

	Others
	1,660,081
	
	 1,208,493 
	
	956,145
	
	 741,161 

	    Total
	52,701,027
	
	 33,656,559 
	
	49,521,131
	
	 32,587,625 



20. DIVIDEND PAYMENT

At the 2018 Annual General Meeting of Shareholders held on 20 April 2018, the shareholders passed the resolution to pay dividend from profit for the year ended 31 December 2017 at Baht 0.05 per share for 460.00 million common shares, totalling Baht 23.00 million. The dividend was paid on 11 May 2018.

21. SEGMENT REPORTING

The Company has adopted TFRS 8 Operating Segments. The standard financial reporting requires the Company must specify the operating segments based on the Company’s internal report. The report has been reviewed by the top decision makers, most operating on a regular basis to allocate resources to segments and assessing the performance of the segment. The management considers the Company provide terminal port service to its customers including terminal business, in-land transportation, container yard and warehouse, and other related services. 
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The Company categorizes business operations by type of service income for the three-month periods ended 30 September 2018 and 2017 are as follows:

	(Unit: Million Baht)

	
	Consolidated financial statements

	
	Terminal                  business
	In-land          transportation business
	Container yard and warehouse business
	                                Other related       services
	Eliminated
	Total

	
	2018
	2017
	2018
	2017
	2018
	2017
	2018
	2017
	2018
	2017
	2018
	2017

	
	
	
	
	
	
	
	
	
	
	
	
	

	Service income
	 386.47 
	 290.89 
	 26.62 
	 24.04 
	 38.07 
	 32.10 
	 18.90 
	 26.54 
	 (58.36)
	 (29.39)
	 411.70 
	 344.18 

	Cost of services
	
	
	
	
	
	
	
	
	
	
	 (304.75)
	 (282.11)

	Gross profit
	
	
	
	
	
	
	
	
	
	
	 106.95 
	 62.07 

	
	
	
	
	
	
	
	
	
	
	
	
	

	Depreciation and amortization
	
	
	
	
	
	
	
	
	
	 (30.02) 
	(23.55)

	Finance costs
	
	
	
	
	
	
	
	
	
	
	(12.16)
	(12.52)

	Profit for the period
	
	
	
	
	
	
	
	
	
	 40.52 
	11.07



Major customer
For the three-month periods ended 30 September 2018 and 2017, the major revenues arose from private container shipping companies amounted to Baht 57.93 million and Baht 58.07 million, respectively.





The Company categorizes business operations by type of service income for the nine-month periods ended 30 September 2018 and 2017 are as follows:

	(Unit: Million Baht)

	
	Consolidated financial statements

	
	Terminal                  business
	In-land          transportation business
	Container yard and warehouse business
	                                Other related       services
	Eliminated
	Total

	
	2018
	2017
	2018
	2017
	2018
	2017
	2018
	2017
	2018
	2017
	2018
	2017

	
	
	
	
	
	
	
	
	
	
	
	
	

	Service income
	1,054.29
	809.81
	94.44
	67.88
	109.51
	74.49
	43.27
	108.66
	(146.46)
	(74.35)
	1,155.05
	986.49

	Cost of services
	
	
	
	
	
	
	
	
	
	
	(854.60)
	(817.33)

	Gross profit
	
	
	
	
	
	
	
	
	
	
	300.45
	169.16

	
	
	
	
	
	
	
	
	
	
	
	
	

	Depreciation and amortization
	
	
	
	
	
	
	
	
	
	(84.40)
	(74.97)

	Finance costs
	
	
	
	
	
	
	
	
	
	
	(35.75)
	(31.49)

	Profit for the period
	
	
	
	
	
	
	
	
	
	97.98
	21.66



Major customer
For the nine-month periods ended 30 September 2018 and 2017, the major revenues arose from private container shipping companies amounted to Baht 149.11 million and Baht 165.74 million, respectively.




22. FINANCIAL INSTRUMENTS

Interest Rate Risk
As at 30 September 2018, financial assets and financial liabilities with exposure to interest rate risk as follows:

	
	(Unit: Million Baht)
	

	
	Consolidated financial statements
	

	
	Floating interest rate maturing in:
	Fixed interest rate maturing in:
	
	Average

	
	1 year
	Over 1 to 5
	More than
	1 year
	Over 1 to
	More than
	
	interest rate

	
	or less
	years
	5 years
	or less
	5 years
	5 years
	Total
	 per annum (%)

	
	
	
	
	
	
	
	
	

	Cash at banks
	94.39
	   -
	   -
	   -
	   -
	   -
	94.39
	Market Price

	Short–term loan to related 
    companies
	 -
	   -
	   -
	
12.48
	   -
	   -
	
12.48
	0%

	Restricted deposit with bank
	10.00
	   -
	   -
	    -
	   -
	   -
	10.00
	Market Price

	Short–term loans from financial 
institution
	
90.96
	   -
	   -
	   -
	   -
	   -
	
90.96
	Market Price

	Liabilities under finance lease 
    agreements
	
35.10
	
206.80
	   -
	   -
	   -
	   -
	
241.90
	Market Price

	Long–term loans from financial
institution
	
231.53
	
682.73
	   -
	   -
	   -
	   -
	
914.26
	Market Price



	
	(Unit: Million Baht)
	

	
	Separate financial statements
	

	
	Floating interest rate maturing in:
	Fixed interest rate maturing in:
	
	Average

	
	1 year
	Over 1 to 5
	More than
	1 year
	Over 1 to
	More than
	
	interest rate

	
	or less
	years
	5 years
	or less
	5 years
	5 years
	Total
	per annum (%)

	
	
	
	
	
	
	
	
	

	Cash at banks
	51.71
	     -
	     -
	     -
	     -
	     -
	51.71
	Market Price

	Short–term loan to related 
    companies
	   -
	    -
	    -
	 72.48
	    -
	    -
	 72.48
	
0.00-5.50%

	Restricted deposit with bank
	10.00
	     -
	     -
	     -
	    -
	     -
	10.00
	Market Price

	Short–term loans from financial 
institution
	80.00
	     -
	     -
	     -
	    -
	     -
	80.00
	Market Price

	Liabilities under finance lease 
    agreements
	
19.06
	
129.32
	     -
	     -
	    -
	     -
	
148.38
	Market Price

	Long–term loans from financial
institution
	
157.00
	
111.02
	     -
	     -
	    -
	     -
	
268.02
	Market Price















23. COMMITMENTS

As at 30 September 2018, the Company has commitment under land rental agreement and barge rental agreement are as follows:

23.1 Land rental agreements have periods 3 - 30 years and have various ending, the last ending is December 2045 with contract payments as follows:

	Year
	
	Baht

	
	
	

	Within 1 year
	
	144,388,800

	2 – 5 years
	
	 398,098,275 

	More than 5 years
	
	 1,382,183,479 



23.2 Barge rental agreements for a period of 3 years and have various ending, the last ending is December 2019 with contract payments as follows:

	Year
	
	Baht

	
	
	

	Within 1 year
	
	180,850,000

	2 – 5 years
	
	59,900,000



24. EVENTS AFTER THE REPORTING PERIOD

At the Board of Director’s meeting No. 4/2018 held on 1 October 2018, the Board of Director passed a resolution to jointly invest with Mitr Phol Sugar Corp. Ltd. to establish Bangkok River Terminal Co., Ltd. with registered share capital of Baht 150.00 million (15,000,000 common shares, at Baht 10 par value), at 55% shareholding, for providing coastal port management and related merchant marine business. Bangkok River Terminal Co., Ltd. was incorporated with the Department of Business Development on 24 October 2018. 


